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(a) 

GfiAISES  or  GRAIN  DELIVERABLE  ON  CQNTBACTS 

JOEL  JUTUES  fiSLXVEBY 


Introduction 

The  information  contained  in  this 
paiqphlet  on  the  grades  of  grain  and  flaxseed 
deliyerable  on  contracts  for  future  dellTery 
has  been  conqoiled  lay  the  Grain  futures  Adminis- 
tration for  the  purpose  of  furnishing  means 
of  easy  reference  to  the  grades  of  grain  de- 
liverable on  contracts  on  the  various  mar- 
kets of  North  America* 

At  the  present  time  there  are  fifteen 
grain  exchcinges  designated  as  "contract  mar- 
kets" under  the  Grain  Futures  Act,  namely — 

Baltimore  Chamber  of  Commerce 
Board  of  Trade  of  the  City  of  Chicago 
Chicago  Open  Board  of  Trade 
Daluth  Board  of  Trade 
Hutchinson  Board  of  Trade  Association 
Board  of  Trade  of  Kansa.s  City,  Missouri 
Los  Angeles  Grain  Exchange 
liilwaukee  Grain  &  Stock  Exchange 
Chamber  of  Commerce  of  Uinneapolia 
Vew  York  Produce  Sxchaoge 
.  Omaha  Grain  Exchange 
Portland  Grain  Exchange 
Grain  Trade  Association  of 

San  Francisco  Chamber  of  Coooerce 
Seattle  Grain  Exchange 
Merchants  TBTOhange  of  St«  Iiouis 


Transactions  on  the  Winnipeg  pnd 
Tancower  Grraln  Exchanges  are  not  subject 
to  ppo^slons  of  the  arain  Futures  Act. 
However,  the  grades  deliv«Pahle  at  theae 
markets  are  listed  in  this  peinphlet  aa  a 
matter  of  convenience. 

Sranaactiona  on  the  Winnipeg  arrin  Ex- 
change are  on  the  hasis  of  delivery  in  store 
at  l^rt  Ulliw  or  Port  Jkrthnr. 

The  Baltimore  Caaamber  of  Conroerce  has  not 
traded  in  grain  futures  since  they  were 
designated  as  a  contract  market  and,  there- 
fore, the  grades  of  grain  deliverable  at  that 
narket  are  not  included  in  this  puhlication. 

The  Kew  York  Prodnce  Ixchange  is  licensed 
to  trade  in  Domestic  and  Bonded  i^ieat  and 
oats.    Trading  in  all  futures  was  discon- 
tinued on  December  31,  1927.    Trading  in 
Itoidad  wheat  futures  was  resumed  14arch  3,  1931. 

The  teain  Trede  Association  of  the 
San  yrancisco  CSicmber  of  Conmerce  was 

originally  designated  as  a  contract  market 
for  barley  only,  but  was  designated  to  trade 
in  irdieat  futures,  also,  on  November  3,  1930. 

fhe  Los  Angeles  Grain  Exchfvnge  is  desig- 
nr.ted  as  a  contract  market  for  barley, 
com  and  kafir,  but  at  preset  is  trading 
in  barley  ftitures  onl^r* 


(c) 


Future  contracts  for  grain  in  the  Los 
Angeles  Gredn  Exchange  and  the  Grain 
Trade  Association  of  the  San  Francisco 
Chamber  of  Conmerce  are  known  as  '*time 
contracts. ^ 

The  Ghaaiber  of  CMnerce  of  Minneapolis 

and  the  Duluth  Board  of  Trade  are  the  only 
contract  markets  in  the  United  States 
authorized  to  trade  in  flaxseed  futures. 

Hie  Duluth  Board  of  Trade  is  the  only 
contract  market  that  trades  in  Durum 
wheat  futures. 

The  Chamiber  of  Commerce  of  Minneapolis 
and  the  Duluth  Board  of  Trade  have  contract 
grades  for  Winter  vhoat  contracts.  Howevort 
all  contracts  unless  otherwise  specified 
r^mr  to  Spring  lAieat  contracts. 

The  Hutchinson  Board  of  Trade  Association 
was  designated  as  a  contract  market  on  March 
16,  1932* 

Hie  units  of  trading  in  futures  contracts 
at  tlie  various  markets  are  lots  of  5«000  and 
IpOOO  hushels  except  for  oats  contracts  at 

Chicago  and  all  contracts  at  Los  Angeles  and 
San  Francisco.    The  Job  lot  unit  of  trade  in 
oats  contracts  at  Chicago  is  2,000  bushels  in 
order  to  successfully  hedge  carloads.  The 
unit  of  trading  In  contracts  at  Los  An^las 
and  San  Francisco  Is  100  tons« 


(d) 


TtiB  *  indicates  contract  grades 
that  are  generally  -understood  as 

basic  and  in  some  markets  are  de- 
finitely 80  de8i^?aated« 


BOAHD  OF  TEADig  OF  !™g  f^TTY  OF  CHICAGO 


*7HSA3? 

Grades  Hos.  1  and  3  Yellpw  Hard  Winter 
idieat  are  deliyeraUe  on  "new**  contracts  be- 
tween July  1,  1932  and  September  30,  1932, 

both  incl-asive.  After  September  30,  1932,  the 
following  grades  will  be  deliverable. 

Deliverable  at  PREiaUM:  2^  per  bushel 
Hd«  1  Hard  Spring  wlieat 

Deliverable  at  PRMIUM:  1  l/2^  per  btishel 
No.  1  Dark  Hard  winter  whoat 

Deliverable  at  PREMIUI4:  1^  per  bushol 
B6'«  1  Dark  Northern  Spring  wheat 

Deliverable  at  FRSMIUU:  1/2^  per  bushel 
No.  2  Dark  lard  Winter  inheat 

Deliverable  at  CONTRACT  PRICS: 

No.  1  Hard  Winter  vrheat 

♦No.  2  Hard  vTintcr  \^eat 

No.  1  Tollow  Hard  li^inter  whoat 

^o.  2  Tollow  Hard  Winter  wlieat 

No.  1  Bed  Winter  wheat 

♦No.  2  Red  Winter  \^eat 

No.  1  Northern  Spring  idieat 


BQARS  01  TRAPS  OP  THE  CITY  OJF  CHICAGO 


CORN 

Deliverable  at  PREMIUM:  l/2^  per  tethel 
No,  1  White  com 
No,  2  ^ite  corn 
No.  1  Yellow  corn 
No.  2  Yellow  com 

Deliverable  at  COSTBA£lf  HtlGE: 
No.  1  Mixed  corn 
♦No.  2  Mixed  com 

Deliverable  at  DISCOUNT;  2^  per  bushel 
No«  3  White  com 
9o«  3  Yellow  com 

Deliverable  at  DISCCOTT:  2  l/2f4  per  Inishel 
No.  3  Mixed  corn 

OATS 

Deliverable  at  HOSHHBis  l/2^  per  Vuahel 
No.  1  White  oats 

Deliverable  at  CONTRACT  PRICE: 
♦No.  2  White  oats 

Delivemble  at  DISCOUNT:  1  1/2^  per  bushel 
Ho,.  3  White  oats 

EYE 

Deliverable  at  CONTRACT  PRICE: 
Vo«  1  Bye 
No.  2  Bjre 


BQ^^D  OF  TRADE  OF  THE  CITY  OF  CHICAGO 

BARLEY^ 

Deliverable  at  PREHII^:  2^  per  bushel 

■  No,  1  barley- 
Deliverable  at  COITTRACT  PRICE: 
Special  No.  2  barley- 


§.  Fo  transactions  in  barley  futures  since 
1S23. 


4 

THE  CHICJLGO  OPEN  BOAHD  OF  TBiJM 


Contracts  for  i^eat,  com,  oats  and  rye  are 
traded  in  on  tlie  CShicaeo  Open  Board  and  the 
grades  of  each  gnln  fdiitifcx  bmqt  he  tendered  on 
delivery  are  the  same  as  for  the  Chicago  Board 

of  Trade,  as  provided  in  Rule  516  of  the  Consti- 
tution &  Rules  of  the  Chicago  Open  Board,  which 
reads  as  follows: 

"Ihe  grade,  quality  and  wei^t  of  grain  de- 
liTorahle  on  exchange  contracts  shall  he  de- 
termined according  to  the  rales  and  regolatims 

of  the  Board  of  Trade  of  the  City  of  Chicago 
as  they  now  exist,  or  as  they  may  he  modified 
hereafter.    All  such  rules  and  regulations 
relative  to  grading,  inspection,  classifica- 
tion and  weighing  of  grain  and  deliveries  of 
other  than  contract  grade  at  specified  price 
differences,  are  herehy  adopted  and  made  ap- 
plicahle  to  contracts  of  members  of  this 
organization." 
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BOARD  OP  TBADE  01  KANSAS  CITY.  MISSOURI 


Deliverahle  at  CONTRA.CT  PRICE: 
No,  1  Dark  Eaxd.  Winter  idieat 
No,  1  Hard  Winter  wheat 
No,  1  Yellow  Hard  Winter  wheat 
No,  2  Dark  Hard  Winter  iheat 
"^Mo.  2  Bard  Winter  idieat 
lb*  2  Yellow  Bard  Winter  i^eat 

Deliverable  at  DISCOUNT:  3^  per  bushel 
No.  3  D£trk  Hard  Winter  wheat 
No,  3  Hard  Winter  wheat 
No«  3  Yellow  Hard  Winter  wheat 

ccm 

Deliverable  at  CONTRACT  PRICE:  - 
,No«  1  Mixed  com 
No,  1  White  com 
No«  1  Yellow  com 
^o«  2  Vised  com 
Hb»  2  White  com 
No,  2  Yellow  com 

Deliverable  at  DISCOUNT:  2  l/2|i  per  htishel 
No,  3  Mixed  com 
No«  3  White  com 
Vo.  3  Yellow  com 
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BOABD  OF  TRADE  OF  KAy^^^  ^'TT>Y,  yiSSQ^I 

OATS 

Deliverable  at  PREMIUM:  l/2j5  per  bushel 
Ho.  1  White  oats 
Ho«  2  Ihite  oat8 

BeliveraUe  at  COKBAffS  HtlGB: 
•No.  3  White  oata 
(Testing  26  pounds  or  tetter) 

DeliTerable  at  0(mTBiGT  FRIGB: 
♦No.  2  White  Kafir  corn 

Deliverable  at  DISCOUNT:  1  l/2ji  per  hushel 
No«  3  White  Kafir  com 

Boliverahle  at  DISCOUNT:  3^  per  hufihel 
No.  2  tfilo  Maise 
No,  2  Feterita 
No.  2  Mixed  Grade 

Deliverable  at  DISCOUNT:  4  l/2^  per  bushel 
No.  3  Milo  Maize 
No.  3  Feterita 
Ho.  3  Miaoed  Grade 

(Consisting  of  Kafir  Ck>m,  Mllo  Maise 

and  Feterita) 

Deliveries  of  the  foregoing  grades  (all 
grains)  may  be  made  in  such  proportions  as 
amy  ¥a  coirrenlent  to  the  seller  subject  how- 
ever, to  the  provisioM  of  Section  XXIII,  arti- 
cle III;  Section  VII,  article  VI;  and  Section 
XXVII,  article  III,  of  the  Constitution,  Rales 
and  regulations  of  the  Board  of  Trade  of  the 
City  of  Kansas  City,  Misso\iri 


cm 


i:j»: 


OF  COMMERCE  OF  MINNEAPOLIS 


Iftiless  otherwiee  specified  all  offers  to 
buy  or  sell  idieat  for  future  delivexy  sihall  be 
'understood  to  refer  to  the  S|pring  Wheat  fature^ 


Deliverable  at  fBEMIUM:  2^  per  bushel 
No.  1  Burd  %ring  ibeat 

Deliverable  at  PBEMIUM:  Ijf  per  bushel 
No«  1  Dark  Northern  Spring  idieat 

Deliverable  at  CONTEACT  PRICE: 
^lk>.  1  Northern  Spring  idieat 

Deliverable  at  DISCOUNT:  2^  per  busbel 

No.  2  Dark  Northern  Spring  wheat 

Deliverable  at  DISCOUNT:  3^  per  bushel 
No.  2  Northern  Spring  vsheat 


i 


WINTER  WHEAJ 

Deliverable  at  PREMIUM:  1^  per  bushel 
No.  1  Dark  Hard  Winter  wheat 
No.  1  Sard  Winter  idieat. 

Deliverable  at  CONTEACT  FRIiSE: 
No.  2  Dark  Hard  Winter  wheat 
'^No.  2  Hard  Winter  nheat 


0\ 


^ —  
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CORJI. 

Deliverable  at  PREMIUM;  l/2ji  per  buahol 
No.  1  Yellow  com 
No.  2  Yellow  cam 
iro«  1  Whito  earn 
Vo.  2  Wiite  earn 

Deliveral)le  at  CONTRACT  FBICS: 
No,  1  Mixed  corn 
♦Ka,  2  Mixed  com 

BallTerable  at  DISCOUNT:  if  per  baahel 
No.  3  Tellaw  cam  ^ 
(Containing  l&fi  or  lets  maietore) 

Delivora"blc  at  DISCOUNT:  1  l/2^  per  tfuahol 
No.  3  Mixed  corn 

(Containing  lejt  or  less  moisture) 

Provided  further  that  on  all  sales  of 
com  for  May  delivery^  deliveries  nay  be 

made  at  the  option  of  the  sellert  either  hy 
delivery  of  registered  warehouse  receipts, 
issued  "by  warehouses  declared  "regular"  hy 
the  Ghairiber  of  Commerce,  or  hy  the  delivery 
of  an  elevator  load-out  notice,  represent- 
ing cam  In  cars,  subject  to  the  fallowing 
canditlons: 

(l)    Cars  must  he  within  the  Minneapolis 
switching  district  and  shall  contain  not 
less  than  60«000  Ihs.  each« 


CWAiiRBiR  OF  COMMKRCI  OF  MINNMPOLIS 


COBN  (Cont>d.) 

(2)  The  elevator  load-out  notice  must  he 
In  siidh  farm  as  tc  transfer  title  to  the 
grain* 

(3)  Load-out  notices  mast  he  accompanied 
"by  Federal  Appeal  inspection  certificates, 
showing  the  corn  to  he  of  proper  grade  and 

to  have  been  insx)ected  within  24  hours  of  the 
date  af  delivery* 

(4)  The  com  most  have  been  welded  at 
Minneapolis  tmder  the  supervision  of  the 

Minnesota  State  Weighmaster  and  a  certifi- 
cate l8suedi% 

(6)  In  fulfillment  of  a  contract  for  1,000 
hashelSy  the  buyer  shall  have  the  rig^t  tc 
have  loaded  a  mlnimnm  carload  (60^000  lbs»)t 
and  payment  for  the  difference  shall  be  based 

upon  the  price  designated  in  tlie  delivery 
notice* 
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OATS 

Deliverable  at  IRMlllI:  l/H  P®'^ 
No«  1  Ifhite  oats 

Deliverable  at  CONmCT  PRICE: 
♦Ho.  2  fhite  oata 

BellTerable  at  DI3C0UliT:  1  1/2^  per  bu&hel 
Ho.  3  Ihite  oatt 

RYE 


Deliverable  at  COHXBACT  FRIdl: 
Ho.  1  rye 
•Ho.  2  rye 

Deliverable  at  DISCCOHT:  3^  per  buehel 
Ho.  3  ryo 

BARLEY 

Deliverable  at  WBMIUJMi  2^  per  bushel 
Ho.  1  barley 

Deliverable  at  CONTRACT  PRICE: 
♦Special  No.  2  beprley 

Deliverable  at  DISCOUNT;  5^  per  bushel 
Ho.  2  barley  ^    ;  _ 

Deliverable  at  DISCOUNT:  8^  per  badiel 
Ho.  3  barley 


U 

CHAMBER  OF  C  QMmCE  Qg  MIMEilPOLIS 


Deliverable  at  COifmCT  HtlGB: 
♦No.  1  Flaxseed 

Upon  all  sales  of  flaxseed  for  "fatoire** 
delivery,  the  following  grades  of  flaxseed 
may  be  delivered:-  Any  and  all  No,  1  Flaxseed 
as  established  by  the  Joint  Board  of  Grain 
Appeals  or  other  properly  constituted  author- 
ity of  the  State  of  Minnesota,  at  the  con- 
tract price;  and  also,  any  flaxseed,  wherever 
grown,  whose  commercial  value  is  equal  or 
better  than  No.  1  Flaxseed;  and  any  "merchant- 
able" flaxseed  of  inferior  quality,  wherever 
gromit  at  a  difference  in  price  equal  to  the 
comnercial  difference  in  value  as  compared 
with  Ho.  1  Flaxseed^ 

Tn  case  of  dispute  between  the  interested 
parties  as  to  the  difference  in  commercial 
value,  the  vsilue  shall  be  fixed  by  a  committed; 
appointed  by  the  President  of  the  Chamber  of 
Commerce  in  accordance  with  the  jnrovisions  of 
Section  1  of  Rule  XZDC,  relating  to  the  ap- 
pointment of  a  special  coaaittee  of  five  nieoh- 
bers. 

Fire-burnt  or  bin-burnt  flaxseed  shall  not 
be  considered  of  Merchantable"  quality  de- 
liverable on  "futures*  contracts* 
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CHAMBSR  OP  C  OMivCBRCE  OF  MIUN^^^^'^S 

In  case  iwrehouM  receipts  represeatini^ 
flaxseed  inferior  in  quality  to  Ho.  1  flaxseed 
are  delivered  on  futures  contracts,  the  seller 
shall  invoice  upon  the  "buyer  for  an  advance 
not  exceeding  75  per  cent  of  the  contract  price. 

In  case  tlxC  Bailor  cxifliders  the  actual 
value  of  such  flaxseed  ir  excess  of  75  per 
cent  of  the  contract  price,  the  seller  may,  at 
the  time  of  delivery,  also  demand  that  the  "buyer 
deposit  with  the  Secretary  of  the  Chainber  of 
Comnerce  a  certified  check,  payable  to  the  Sec- 
retary of  the  Chandler  of  Cooimerce,  for  such  an 
additional  amount  as  the  seller  considers  repre- 
sents the  actual  value  of  such  flaxseed  above 
the  75  per  cent.    The  amount  of  such  certified 
checkt  however,  shall  not  exceed  25  per  cent  of 
the  contract  price* 

In  case  the  buyer  is  of  the  opinion  that  the 
value  of  such  flaxseed  may  bo  less  than  76  per 

cent  of  the  contract  price,  the  buyer  may,  at 
the  time  of  payment  of  the  cash  advance  of  76 
per  cent  (or  at  any  time  thereafter  and  before 
actual  delivery  of  the  flaxseed)  demand  that  the 
seller  shall  deposit  a  certified  check  with  the 
Secretary  of  tto  Ghanlber  of  Conmercet  and  payable 
to  the  Secretary,  in  an  asiount  not  to  exceed  25 
per  oent  of  the  cantract  price* 
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CHAUBKR  OS  COjiMERCR  OF  MIMSEAPOLIS 

FUUCSEED  (Cont'd,.) 

The  Secretary  shall  hold  all  checks  de- 
posited with  him  as  Secretary,  under  the  pro- 
visions of  this  section,  until  such  time  as 
the  actual  value  of  the  flaneed  shall  have 
been  determined,  by  the  interested  parties  or 
by  the  special  conmittee  provided  for  in  the 
rule. 


mm  / 

Sec,  11,  Bule  23,  was  amended  effective 
June  6,  1930,  to  provide  for  the  delivery 

of  warehouse  receipts  of  elevators  in  Duluth, 
Minnesota  sind  Superior,  Wisconsin,  declared 
regular  by  Board  of  Directors  of  the  Chamber 
of  Coomerce  of  Minneapolis  upon  Minneapolis 
Spring  tiieat,  oatSf  rycud  barley  futureSt 
provided  that  these  elevators  shall  be 
operated  by  members  of  the  Chamber  of  Com- 
merce of  Minneapolis  or  by  firms  or  corpora- 
tions enjoying  firm  or  corporation  privileges 
in  the  Chamber  of  Comoerce  of  Mizmeapolis* 
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DURUM  WHEAT 

Dulutli  is  the  only  market  trading  in 
Durum  liieat  for  future  delivery.  Practi- 
eallj  all  tn&Motioiui  in  ihMt  futures  at 
SuluUi  are  in  Donm  ibeat* 

Deliveral)le  at  PE35MIUM:  2^  per  budiel 
No«  1  Mber  Durum  nheat 

Deliverable  at  CQHTBACT  PRIGS: 
2  Ambm  Durum  lAiMt 
Vo.  1  Duron  liiaat 

Deliverable  at  DISCCOTf:  2^  per  buebel 
No*  2  Durum  idieat 

Deliverable  at  DISCOUHT:  4^  per  bushel 
Vo«  3  inber  Durum  nboat 
yo«  I  Mind  Durum  lAieat 

Deliverable  at  DISCOUNT:  6jf  per  bushel 
No«  3  Durum  wheat 
lb«  2  Mixed  Durum  idieat 


0 


:  ;     _       pU;LUTH  BOAHD  OF  gUlg 
r^livi^iOde^^c^^^^^  2^  per  busliel 

,    .  —  .  s  -     -  -  ,    -       ,       ^ ,  . 

.       •*    .  ^  _  .  ..    (■  .•  ■     ■-  s.  »^  .    ^  . 

Deliverable  at  -PBEMIUM;  1^  per  bushel 
■    No*.  J  DeJ*k  Northern.  5^  vdieat 

Deliverable  at  CONTRACT  FRIGS: 
:"&ki^  1^  WkeE^^    Spring  nheat 

Deliverable  at  DISCOUNT:  2^  per  bushel 
.  ;Nq«  2  Dark  Northern  Spring  inheat 

deliverable  at  DISCOUNT:  3^  per  bushel 
:         d^JIR^rthora  Spring:  sheat 


tULTTTH  BOARD  OF  TRAPS 


WINTER  WHEAT 

DeliveraUe  at  CONTRACT  PRICE:  — 
1  Dark  Hard  Winter  idieat 
No.  2  Bark  Hard  Winter  uto^t 
No.  1  Hard  Winter  fftieat 
♦No.  2  Hsu-d  Winter  wheat  „  , 

No.  1  Yellow  Hard  Winter  wheat  J^  .  .  , 
No.  2  Yellow  Hard  Winter  i^eat  '  '  " 
Ho.  1  Red  Winter  wheat 
Ho.  2  B«d  Winter  wheat 
Ho.  1  Bark  Horthem  Spring  Aeat 
No.  2  Bark  Northern  Spring  wheat. 
No.  1  Northern  Spring  ^6at 
No.  2  Northern  Spring  wheat 
No.  1  Red  Spring  wheat      ,  ,  ^ 

H^^  2  Red  Spring  wheat  ^""^ 

Deliverable  at  BISCOOHT:  5^  per  Iroshel 
No.  3  Dark  Hard  Winter  #i6at 
Ho.  3  Hard  Winter  wheat 
No.  3  Yellow  Bard  Winter  wheat 
Ho.  3  Red  Winter  idieat 
Ho.  1  Bard  White  lAieat 
Ho.  2  Hard  White  idbeat 

Deliverable  at  DISCOUNT:  8^  per  huahel 
Ho.  3  Dark  Northern  Spring  wheat 
Ho.  3  Northern  Spring  wheat 
Ho.  3  Red  Spring  #ieat 
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DULUTH  BOARD  OF  TRADE 
RYH 

BeliTerable  at  COHIBACT  FRIGB: 
•Ho.  2  rye 

Deliverable  at  DISCOUNT:  3ji  per  bushel 
No«  3  rye 


BARLEY 

Deliverable  at  FREMIUIC:  2)(  per  buahel 
Ho.  1  barley 

Deliverable  at  CONTRACT  PEICS: 
•Special  Ho.  2  barley 

Deliverable  at  BlSOOnft  5^  per  bnahel 

No.  2  barley 

Beliverable  at  DISCOUNT:  8^  per  bual^el 
Ho.  3  barley 


FLAX3ESD 

Deliverable  at  CONTRACT  HIIGB: 
•No.  1  Flaxseed 
Any  flaacseed  idierever  grown  that  shall 
be  graded  Ho.  1  shall  ba  dsllvwabla  at 
COnCRACT  HUGE: 

Deliverable  at  PENALTY  OF  25{  of  the 
CONTRACT  PRICE: 

lo.  2  Flaxseed  -  Wherever  grown 
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Deliverable  at  PREMIUM:  1  l/2^  per  bushel 
No.  1  Dark  Hard  Winter  wheat 
Mo*  I  Bftrk  Horthem  Spring  wheat 

Deliverable  at  fBSMIUM:  l/2^  per  bushel 
«o«  2  Berk  Herd  Winter  idieat 
No.  2  Dark  lerthem  Spring  wheat 

Deliverable  at  CON'HIACT  PRICE; 
No.  1  Hard  Winter  ifhe&t 
♦Ho«  2  Hard  Winter  i^eat 
No*  1  Yellow  Hard  Winter  wheat 
2  Yellow  Burd  ffiiitex^  liMat 
No.  1  Red  Winter  wheat 
♦No.  2  Red  Winter  wheat 
No.  1  Northern  Spring  wheat 
No.  2  Northern  ^ring  wheat 

Deliverable  at  DISCOUNT:  6^  per  bushel 
lo.  3  Dark  Hard  Winter  wheat 
Ifo.  3  Bard  Winter  lAieat 
No.  3  Yellow  Hard  Winter  wheat 

No.  3  Red  Winter  wheat 

Deliverable  at  DISCOUNT:  8/  per  bushel 
mm  3  Dark  Northern  Spring  tdieat 
Wo.  3  Vorlhem  S{priiic  AMt 
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Deliverable  at  EREMJUM:  l/2^  per  bushel 
No.  1  White  com 
Vo«  2  White  com 
No.  1  Yellow  oora 
No.  2  Yellow  com 

Deliverable  at  CONTRACT  PRICSI: 
NOi  1  Mixed  corn 
♦No.  3  Mixed  com 

Deliverable  at  1IS000N1?:  2^  per  bushel 

No.  3  White  com 

No.  3  Yellow  com  ' 

Deliverable  at  DISCOUNT:  2  l/2^f  per  bushel 
No.  3  Mixed  corn 

Deliverable  at  DISOOOW:  41/2^  per  bushel 
No.  4  White  com 
No.  -4  Yellow  com 

Deliverable  at  DISCOUNT;  6^  per  bushel 
No.  4  Mixed  com 


Any  No.  4  corn,  either  idiite,  yellow  pr 
mixed,  may  be  delivered  provided  that  it  can 
be  delivered  only  during  the  months  of  Novem- 
ber, Decenbert  Jamiary  and  February. 
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WTTJI41im  QBATH  AHT)  SKXZ  WUSBUiGt 


•  •  •  •  • 


DeliveraUe  at  PRSUIUH:  l/;^  per  \>mhel 

MOm  I  Ibitt  oats 

•     -  •      .     ,     . .  .  ~    ...      . • . .  i 

^o.  2  Viita  Mtta 


Deliverable  at  DISCOUNT:  1  per  biishel 

]Ib«  3  Wbdta.oata 


Deliverable  at  (^PnSUCT  PRICK  r  :  . 
♦No.  2  rye  «  . 

fioliyaral>I#  at  DISCOOII:  5^  per  Inahal 


BABLBY"  .  -~ 

DallTerable  at  HBMSXMi  S^  f&r  lmtml 
So.  l/barlagr 


DeliTerable  at  OOffSBMCT  ISlGti 


*Specietl  No^  2  barl^ 

Deliverable  at  PXao6lWSs  3^  P|ur  biu^l  ^ 
B6«  2  terlagr  •  *  * 

]>aliiF«ral>le  mt  JMCOOnt  8^  par  Imalial 
Wo.  8  liarl^ 
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S8B8BiS-SSSbSSSSVw8BBS9B 

•  ... 

In  additioin  to  IShe  deliverable  grades 
listed,  the  Chamber  of  Commerce  of  the  City 
of  Milwaukee  has  a  rule  which  provides  *  *  ♦  ' 
that  on  contracts  for  the  immediate,  regular 
or  future  dslivery  of  ^aia.  or  flazse^^d,  made 
after  Jaooaxy  1.  1913,  sarehouse  receipts  of 
licensed  public-  elevaiisrs  tidiose 're^ipt s^ia^ 
deliverable  in  fulfillment,  of  such  cbntr&c.ts 
under  the  rules  of  other  regularly  organized 
exchanges,  and  which  prior  to  the  making  of 
the  contract  have  been  approved  by  the  Board 
of  Directors  of  this  Chamber  of  Commerce',  zjoay 
be  dellTered  in  thifs  market  ^  fulf llliMtit  of 
contracts  wlen  the  market:  itiosii  receipts  it 
is  intendeds  to  deriver  i^iall  be,  specif  led  at 
the  time  of- making  siich  contracts;  and  the 
contract  grades  provided  by  the  rules  of-  such 
regularly  ot^^uiized  exchanges,  shall,  be  the 
grades  deliverable  iriben  w^oose 
of  warsbeusM  #kleii  atre  x^s^  ttar  * 

rules  of  such  regularly  organised  exchange 
are  delivered  in  fulfillment  of  future  con- 
tracts; ^  •  „  •  :• 


fhe  only  p^josb/uieB  i^ich  !hae  been  ^^pprevc^ 
by  the  Board  of  Bireetbrs  tonder  the  provision^' 
of  this  rtile  is  tho  Board  of  Trade  of  the  Citv 
of  Chicago. 
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niiifift  mif  ""i^fflif ^ 


Deliveral)le  at  PREMIUM:  1^  per  bathal 
Ho.  1  Hard  Spring  wheat  • 
Ho.  1  Ba*  Hard  Winter  idi«at 
No.  1  Hard  f  inter  lAeat 

DeliveraDle  at  CCWmCT  EMGl: 

No.  1  Dark  Northern  Spring  js^eat^  ' 
Ho.  I  Northern  Spring  wheats*' 
Ho.  1  Yellow  Bard  Winter  wheat 
No.  2  Dark  Hwrd  Winter  i*ieat 
♦No.  2  Hard  Winter  ^toeat 
No.  2  Yellow  Hard  Winter  lAieat 

Deliverahle  at    DISCOUNT:  3^  per  bushel 
Ho,  2  Dark  Northern  Spring  ^eatv^' 
Ho^  2  northern  Spring  idieat'^^^ 
No.  3  Dark  Bard  Winter  triieat 
Ho.  3  Hard  Winter  *eat 
Ho.  3  Yellow  Hard  Winter  liieat 

(1)  To  contain  not  over  ten  per  cent  of 
ahirta  or  other  eoft  varieties  of 
eiiiiler  type« 

Dellverahle  at  PREMIUM;  Iff  per  hushel 
Ho.  1  Yellow  com 
Ho.  1  White  com 
No.  2  Yellow  com 

No.  2  White  com 
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OMAHA.  GBAIS  EXCHANGg 


CORN  (Cont'd.) 

Deliverable  at  COHIBACT  PRIGS: 
Ho.  1  Mixed  com 
^0.  2  Mixed  com 

Deliverahle  at  DISCOUNT:  1  l/2^  per  "bushel 
No.  3  Yellow  corn 
No«  3  White  corn 

Deliverable  at  DISGC^T;  2  l/2^  per  bushel 
Ho.  3  Mixed  com  ^ 

fhe  following  grades  of  com  are  de-^ 
liverable  on  December  contracts  only; 

Deliverable  at  DISCOUNT;  6  l/2^  per  bushel 
Ho«  4  Yellow  com 
Ho.  4  White  com 

Deliverable  at  DIS00QS7:  7  1/2^  per  bushel 
No.  4  Mixed  corn 


CATS 


Deliverable  at  RHKIOI:  l/2^  per  bushel 

No.  1  White  oats 
No.  2  White  oats 

Deliverable  at  CONmCT  PRICE: 

Ho.  3  White  oats  testing  28  lbs.  per 
bushel  or  better 
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ifimmAm  ^9^^  Qg  ST,  LOUIS 


On  all  contracts  for  grain  for  fatore 

delivery,  the  unit  of  trade  diall  bo 
1,000  tushels;  the  unit  of  delivery  shall, 
likawise,  he  1,000  hushels* 


Deliverable  at  CONTRACT  PRICE: 
No.  1  Dark  Hard  Winter  wheat 
Vo«  2  Dark  Hard  Wi-rter  wheat 
Ho,  1  Hard  Winter  wheat 

♦lo*  2  Hard  Winter  wheat 
Ho.  1  Yellow  Hsrd  Yinter  liieat 
No.  2  Yellow  Hard  Winter  lAieat 
No,  1  Red  Winter  wheat 

♦No.  2  Bed  Winter  wheat 

2>eliTerahle  at  DISCOUNT:  6ji  per  hiashel 
Ho.  3  Bark  Hard  Winter  wheat 
Ho.  3  Bard  Winter  idieat 
No.  3  Yellow  Hard  Winter  Aeat 
No.  3  Bed  Winter  wheat 
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lifiiTRnHA^-Krrs  exckanGE  OF  ST.  LOUIS 

com 

Deliverable  mt  BBaiOTfS  l/2jS  per  ta^l 

No.  1  White  corn        .  _ 
.    No.  2  White  corn  7^,^  .        {  .^  T  / " 

No.  1  Yellow  corn  "''"^^ 

No.  2  Yellow  corn 

Belivex^ahie  at  CONllBiLCT  ERICE:  * 
No.  1  Mixed  corn 
•No.  2  Mixed  com  :  ^  ^ 

Deliverable  at  J)ISQOIWT^^  2ji  per;^^  . 
No.  3  White  corn    '  '  ^  - 

Ho.  3  Yellow  coim 

Deliverable  at  IttSCjOTT^:  Z  l/2^  per  bashel(l) 
No.  3  Mixed  com 

(1)  During  the  months  of  MB^ch^  April  and 
May  Ho.  3  White  com.  Ho.  3  Yellow  corn 
and  No.  3  Mixed  corn  can  not  be  delivered 

except  at  a  further  discotmt  of  two  cents 
(2^)  per  bushel  from  schedules  above. 


'■i  ■ 


OATS 

Deliverable  at  CONTRACT  PRICE: 
No.  1  White  oats  _ 
♦No,  2  White  oats 

Deliverable  at  DISGOWT:  1  l/2^  per  bushel 
Ho.  3  White  oats 
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Any  wheat  originating  at  points  ftom 
*ich  export  rate  is  applicable  may  be  de- 
livered on  contract,  with  the  amoxint  of  such 
eaqiort  rate  rebate  added  as  premium  at  time 
of  delivery,  provided  necessary  documents  to 
procure  es^rt  rebate  aecoopany  delivery* 

Deliverable  at  CONTRACT  PMCS: 
No.  1  Western  White  idaeat 
Ho*  1  Soft  1?hite  nheat 
1  fisrd  White  idieat 

Deliverable  at  BISOODHT:  3^  per  bushel 
No.  1  Dark  Northern  Spring  idieat 
No.  1  Northern  Spring  iheat 
No.  1  Hed  Spring  niheat 
No*  1  Dark  Hard  :7inter  y&ieaX 
Vo.  1  Hard  Winter  nheat 
Vo*  1  Yellow  Hwd  Winter  idieat 
No*  1  Western  Bed  lAieat 

No.  2  of  the  above  sub-classes  shall  be 

accepted  at  a  discount  of  two  cents  (2j{) 
under  No*  1  of  same  sub-class* 

Vo*  3  of  the  above  sub-classes  shall  be 
accepted  at  a  discount  of  fcur  cents  (4^) 
under  No.  1  of  same  8«ft>-class* 

Wheat  taking  a  grade  lower  than  No.  3  is 
not  applicable  on  contract* 
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PfiRTLAm  GRAIN  Excaurca 


WHEAT 

Contract  teaa^?  ffid  Deliveries 

All  sales  and  pforchases  on  futures  con- 
tracts shall  be  on  the  basis  of  No.  1  White 
Wheat,  Federal  grades,  bulk,  track  and/  or 
elevator  and/ or  warehouses,  subject  to  the 
following  discounts  and  differentials* 

Deliveries  Made  on  Track 

Contract  grades  shall  be:  Basis  No«  1 
Hard  White  and/or  No.  1  Soft  White  and/or 
No*  1  Western  White* 

No*  2.  and  No*  3  of  the  above  stib-classes 
shall  be  accepted  at  the  discounts  as  set 

forth  in  this  Section* 

Wheat  grading  No.  2  account  admixture  or 
other  classes  shall  be  discounted  one  cent 
(1^)  per  braiiel* 

Wheat  grading  No*  2  account  any  other  de- 
grading factor  than  test  weight  or  admixture 
shall  be  discounted  two  cents  (2^)  per  bushel. 

Wheat  grading  No.  3  account  any  other  de- 
grading factor  than  test  wei^t  or  admixture 
shall  be  discounted  fow  cents  (44)  per  bushel 
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GEAIN  EXCHAHGB 


Wmm  (Cont'd^) 

Provided  that  in  no  case  shall  a  discount 
be  taloen  for  more  than  one  degrading  factor. 

fheat  grading  below  Bb*  3  and  mixed  idieat 
not  applicable  oa  futiire  c<mtract8« 

Bft^d  l|tifte.  ^Qft  mi^te.  Western  White 
Basis  Ho«  1     60  lbs« 

fbst  weight  Discount  for  ftetor 
60  lbs.  None 
59  lbs.  1^ 
58  lbs.  2^ 
57  lbs.  3^ 
56  lbs.  ^ 

Dark  Hard  Winter,  Hard  Winter.  Yellow  Hard 

Winter  and  Western  Red 

Basis  No.  1  -  60  lbs. 

Test  wei^t  Bisconnt  for  factor 
60  lbs.  Hone 
59  lbs.  U 
58  lbs.  2^ 
57  lbs.  H 
56  lbs.  4^ 

laDseption:    Vo  discount  on  Western  Red 
for  admixture  ^  to  10J(  inclu- 
sive, of  Red  nheat  of  other 
classes. 
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WHEAT  (Cont^d,) 

Dark  Northern  Spring,  Northern 
?rr^^ff  Spring 

Basis  B6»  I  -  58  lbs« 

Test  weight  Discount  for  factor 
58  lbs.  Hone 
57  lbs.  2^ 
56  lbs.  4f{ 
55  lbs.  €4 

Xxception:    Ho  discount  on  Red  Spring  for 

admixture  5^  to  lOjK  inclusive 
of  Hed  Wheat  of  other  dlasses. 

•  Hard  Red  Spring,  Hard  Red 
Winter  and  Soft  Bed  Winter 

The  following  grades  of  nheat  idtiall  be  ac- 
cepted on  contract  at  a  differential  of  three 
Cints  (3^)  per  bushel  discount: 

Basis  No.  1  Hard  Spring  and/or  No.  1  Dark 
Vorthem  Spring  and/or  Northern  Spring  and/or 
Ho«  1  Red  Spring  and/or  Ho.  1  Dark  Hard  Winter 
and/or  Ho.  1  Hard  Winter  and/or  Ho.  I  Yellow 
Hard  Winter  and/or  Ho.  1  'Western  Red. 

No.  2  and  No.  3  of  the  above  sub-classes 
shall  be  accepted  at  the  discounts  as  set 
forth  in  this  section. 


1  r 


Snnitty  ^oat 

_jatty  idieat  shall  l)e  acceptable  on 
fut-ures  contracts  at  the  following  echodale 
of  charges,  in  addition  to  the  percentage 
of  smat  dodcage  as  shown  on  grade  cert  if  i- 
oatos: 

The  charges  per  2,000  Ihs,  shall  be: 


Smat 

l/2f>  to  1^  inc. 
1  1/2^6  to  35t  inc» 
3  l/^  to  7^  inc. 
7  I/25I  to  lBf>  inc. 


For  h\ilk 
$  .45 
.50 
.80 
1.00 


For  sacked 
$  .60 
.65 
.95 
U15 


l^^iveries  Usi±e  by  Tender  of 
Wft^ehouse  fiecoiDts 


All  deliveries  of  grain  stored  in  regular 
eloTators  or  intrahimses  shall  he  made  by  tender 
of  imrehouse  receipts,  liiich  receipts  shall 
have  been  countersigned  by  an  ejaeeatiTe  of  the 
warehouse  organization  duly  appointed  for  that 
purpose. 

Deliveries  of  storage  idieat  at  terminals 
shall  be  made  in  bulk,  by  clear  warehouse  re- 
ceipts in  units  of  om  ttoiasand  bushels  (1,000) 
and  shall  be  basis  Ho.  1  Ihite  Ihoat  fedMsl 
Grades. 
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WHEAT  (Cont'd.) 

Contract  grades  shall  be  Basis  No.  1  Hard 
Ihite  and/or  No.  1  Soft  Ihite  and/or  No*  1 
Western  fhite 

No.  2  of  the  above  sub-classes  shall  be  ac- 
cepted at  a  discount  of  twQ  cents  (2^)  per 
bushel.  ^. 

Ho.  3  of  the  above  sub-classes  shall  be  ac- 
cepted at  a  discount  of  four  cents  i^)  per 
bushel. 

lard  Red  Spring.  Hard  Red 
Winter  and  JSoft  Red  Winter. 

lEhe  following  grades  cf  vdieat  shall  be  ac- 
cepted on  contract  at  a  differential  of  three 
cents  (3^)  per  bushel  discoimt: 

Basis. No.  1  Hard  Spring  and/or  No.  1  Dark 
Northern  Spring  and/or  No.  1  Northern  Spring 
and/or  No.  1  Red  Spring  and/or  No.  1  Dark 
Hard  Winter  and/or  No.  1  Hard  Winter  and/ or 
Wo.  1  Yellow  Hard  Winter  and/or  No.  1  Westwn 
Bed« 

No,  2  of  the  above  sub-classes  shall  be 
accepted  at  a  discount  of  two  cents  (2jlf)  under 
No.  1  of  same  sub-class. 

Wo.  3  of  the  above  sub-classes  shall  be  ac- 
cepted at  a  discount  of  four  cents  (4(()  under 
No.  1  of  same  sub-class. 
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T^^'^'fF^  ^^^^  lacCHANSB 


g^ylc^^  Di:^fer^tial8 

fheat  "fy  be  tendered  on  futures  con- 
tract in  standard  #ieat  sacks  and  when  so 
tendered  will  be  accepted  at  a  premlm  of 
twe  cente  ^2^)  per  lmshel,    Sobject  to 
change  in  market  price  of  sacks  and  iiuBlidied 
notification  by  the  Bxchange, 


©10  charge  for  resacking  shall  be  seven 

cents  (7^)  per  sack.    Subject  to  change  in 
market  price  of  sacks  and  published  notifica- 
tion by  the  JSjpehqnfg|# 

ff^  Order  Sacks 

Bad  order  sacks  shall  be  subject  to  a 

discount  of  two  cents  (2^)  per  sacdc  Sa(b- 
ject  to  change  in  market  price  of  sacks  and 
published  notification  by  the  Exchange* 
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LOS  AH&ELBS  gRMN  KCHANGB 


BARLEY, 

Deliverable  at  CONTBACT  PRIGS: 
Vo«  2  Western  barley 
Ho.  2  Two-rowed  barley 
No.  3  Bright  Western  barley 

Higher  grades  are  deliverable  without 
premiusas. 

piile^  ai^d  Regulations 
Bole  24. 

|\iture  Contracts: 

Section  1^    All  sales  or  purchases  of  any 
commodity  made  between  members  of  the  Los 
Ingeles  Grain  Exchange  for  future  delivery 
for  lOO-ton  lots  shall  be  known  as  "time 
contracts," 

Deliveries  on  Time  Contracts  of  Sacked  Barley 

Section  20.    Deliveries  of  barley  upon 
timo  contracts  shall  be  made  in  approved 
public  waarehouses  in  the  State  of  California 
and  shall  be  made  by  tender  of  regular  nego- 
tiable warehouse  receipt  or  receipts,  suffi- 
cient to  fill  the  contract  covering  the  barley 
in  same  warehouse,  which  receipt  or  receipts 
shall  be  issued  by  such  warehouses  as  are  ap- 
proved by  the  State  Railroad  Commission,  and 
lAiich  hold  a  charter  from  the  State  of  Cali- 
fomia,  and  shall  have  attached  thereto  a 
Los  Angeles  Grain  Exchange  certificate  of 
inspection  on  each  lot  tendered  giving 
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Bale  24  -  Section  20  (Cout*d«) 

the  grade*  lot  oombert  xramber  of  sacks  of 
the  herley  and  date  of  Inspection,  lAich 
must  not  be  more  than  fifteen  (15)  daye 
prior  to  date  of  tender,  and  most  bear  the 
name  and  location  of  the  warehouse  in  whidi 
the  harley  is  stored,  the  name  of  the  ins- 
pector or  authorized  deputy  who  drew  the 
sai^e,  giving  the  date  on  i^iich  sample  was 
drawn,  as  well  as  the  condition  of  the  sacks 
containing  the  harley.    All  accrued  storage 
charges,  if  any,  and  storage  charges  for  not 
less  tr>^«Ti  ten  (10)  days  after  date  of  such 
deliveryt  sball  he  paid  or  allowed  by  the 
seller;  regular  or  customary  storage  shall 
follow  such  receipts  and  he  chargeable  upon 
the  barley.    TliB  all-railroad  frei^t  rates 
prevailing  at  the  time  of  delivery  and  for  a 
period  of  not  less  than  ten  (lO)  days  after 
date  of  tender  from  point  of  delivery  to  Los 
ingeles  shall  bo  deducted  by  the  seller.  All 
loading  out  charges  shall  he  paid  or  allowed 
hy  the  seller 
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GSRAIK  TRAPS  ASSOCIATION  OF 
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Time  Contracts 

All  contracts  made  throng  the  cedler  for 
the  future  delivery  of  inspected  grain  ♦  *  * 
shall  be  known  as  "time  contracts."  Unless 
otherwise  specified  all  offers  to  buy  or  sell 
grain  i&iall  he  in  lots  of  100  tons. 

WHEAT  • 

Rule  IX,  Sec.  9*    "All  sales  and  purchases 
of  fdieat  on  'time  contracts'  shall  be  on  the 
basis  of  No.  1  HfiO^d  Ihite  and/ or  No.  1  Soft 
Tlhite  and/er  No.  1  Western  White,  F^ral 
Grades,  saoked,-  snhject  to  the  Grain  Trade 
Association's  schedule  of  differentials,  dis- 
counts and -iiocka^es  in  effect  on  the  date  con- 
tract is  made." 

Rule  IX,  Sec.  8.    •Unless  otjierwise  i^pisci- 
fied  by  the  Caller,  all  barley  contracts  for 
future  delivery  shall  be  understood  to  be  for 
California  Feed  barley,  in  maldng  deliveries  of 
which,  seller  shall  deliver  in  lots  of  2,000 
centals  California  grown  barley  equal  or  superior 
in  quality  to  a  physical  type  which  shall  he  ap* 
proved  and  adopted  by  the  Grain  Comiittee  diur- 
ing  the  month  of  June  each  year."  (Adopted 
June  12,  1930. ) 
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ggAIN  TRADE  ASSOCIATION  OF  SAN 
TPRANCISCO  CHAMBBEl  OF  COMiaBBia" 

•Deliveries  ill  ^regolar^  warehouses. 

etc# 


Amend  Section  1  of  Rule  IX  to  read  as  fol- 
lows: 

All  deliveries  of  grain  or  mill  feed  upon 
^tiine  contracts*  mast  bo  made  in  inreihoases 
designated  as  "regular"  as  defined  in  Role  X 

unless  otherwise  expressly  agreed  upon,  and 
shall  "be  made  hy  tender  of  regular  negotiable 
Kftrehouse  receipts,  which  receipts  shall  he 
issued  by  such  warehouses  as  are  in  all  res- 
pects conforBMiblo  to  the  roquiremonts  pres- 
cribed by  tbo  CSoomitteo  on  Grain,  and  shall 
have  attached  thereto  the  certiflcato  of  tho 
Inspector,  giving  the  grade  or  quality  and 
weight  and  number  of  sacks  of  the  property 
to  be  deliirered,  and -the  date  of  inspection. 
All  each  warehouse  receipts  shall  he  made  to 
ran  at  least  fivo  (5)  days  from  the  date  of 
such  delivery,  free  of  storage  charges;  regor* 
lar  or  customary  storage  charges  shall  follow 
such  receipt  and  he  chargeable  upon  the  property; 
provided  that  on  barley  or  wheat  delivered  in 
any  regular  warehouse  not  located  in  San  Frsincisco, 
the  seller  on  making  delivery  shall  deduct  from 
the  prlco  at  which  the  contract  stands,  the  rail- 
road frei^t  rate  prevailing  at  the  time  of  de- 
livery, from  such  warehouse  to  San  ?rancisco, 
unless  the  parties  have  specifically  agreed 
otherwise  and  provided  that  on  wheat  and 
barley  delivered  in  regular  warehouses  in 
StocMon  the  seller  on  making  delivery  shall 
deduct  4  l/2f(  per  cental  from  the  price  at 
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C51AIN  TRADE  ASSOCIATION  OF 
SAN  FHAITCISCO  fiWAUHTO  fig  CCHfllSaqB 


which  the  contract  stands,  except  that  when 
delivery  in  Stockton  is  specified  in  the  con- 
tract no  deduction  shall  he  made,  and  pro- 
vided further  that  on  feed  barley  delivered 
in  regular  warAouses  at  Port  Costa,  Crockett 
audi  South  Vallejo,  the  seller  upon  making  de- 
livery shall  deduct  three  (3)  cents  per  cental 
from  the  price  at  f^ich  the  contract  stands. 
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WEH  YORK  raOtglCB  EXCHANGE 

Deliverable  at  CONTRACT  PRICS: 
Manitoba  Fo.  1  Hard  wheat 
Manitoba  Ko,  1  Northern  iriieat 

Deliverable  ^.t  DISCOOTP:  3^  per  bushel 
Manitoba  No,  2  Forthem  idaeat 

T>eliverp.\ile  .-t  DISCOU^tt:       per  bushel 
f'anitoba  No.  3  Northern  wheat 

deliverable  at  DISCOS:  21^  per  buahol 
Manitoba  No.  4  wheat 


(1)  B?.8iB  delivery  of  nhoat  in  store  at  Buffalo 
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BTTTgHINSOIT  BOABD  OF  TRADE  ASSOCIATIQN 


The  Hutchinson  Board  of  Trade  Association 
ivas  designated  as  a  contract  market  on  March 
16,  1932.    Trading  in  nheat  futures  was 
instituted  May  16,  1932. 

fHBAT 

Deliverable  at  PREMIUM:  1^  per  bnxshel 
No.  1  Dark  Hard  Winter  wheat 
No.  1  Hard  Winter  wheat 
Ho.  1  Yellow  Bard  Winter  wheat 

Deliverable  at  C0OTRAi5T  HtlGB: 
No.  2  Dark  Hard  Winter  idieat 

No.  2  Hard  Winter  vdieat 

No.  2  Yellow  Hard  Winter  wheat 

Deliverable  at  DISCOUNT:  3ji  per  bushel 
No.  3  Dark  Hard  Winter  idieat 
No.  3  Hard  Winter 
No.  3  Yellow  Hard  Winter  wheat 
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VMCOIT/ER  MSRCEANTS  BXCEANGE 


BoliTorablo  at  iXSSTBACT  FfiIGS: 
Ko«  1  Manltote  Northern  idioat 

Dolivarablc  at  DISCOUNT:  3jf  per  bushel 
]i6«  2  Manitoba  Northern  idioat 

Doliverablo  at  BISGODSTs  8f(  por  boshol 
Vo«  3  Ifanitote  Vorthorn  liioat 

Deliverable  at  DISCOUNT:  20^  per  bushel 
No.  4  Manitoba  Northern  iheat 


iS 

'  i 


1 
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In  delivering  yfceat  or  oats,  a  hi^er 
grade  than  the  contract  grade  may  be 
delivered  at  the  contract  price. 


Deliverable  at  OOTTRACT  IRICB: 
♦No,  1  Manitoba  Northern  Tiieat 

Deliverable  at  DISCOUNT:  3^  per  bushel 
Bo*  2  Manitoba  Northern  idieat 

Deliverable  at  DlSCflOVT:  8f(  per  bushel 

No.  3  Manitoba  Northern  itoeat 

Deliverable  at  DISCOUNT:  21^  per  bushel 
No*  4  Manitoba  Northern  idieat 


Deliverable  at  CONTRACT  PRICE: 
♦No«  2  Canada  Western  oats  ' 

Deliverable  at  DISCOUNT:  3|i  per  bushel 
Vo.  3  Canada  Western  oats 
Special  feed  oats 
Extra  No.  1  Feed  oats 


Deliverable  at  DISCOUNT:  5^  per  bushel 
N6«  1  Feed  oats 
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Delivermblo  at  PREMIUM:  2^  per  bushel 
Ho.  1  Canada  Wattorn  alx-row  barley 
Ho!  2  Canada  Western  six-row  barley 
No.  3  Extra  Canada  '/estem  »ix-row  barley 
Ho.  1  Canada  Western  two-row  barley 
Hoi  2  Canada  Western  two-row  barley 
Ho.  3  Extra  Canada  Western  two-row  barley 

D6Uverabla  at  COHTBACT  ERICB; 
nro.  3  (kaiada  Western  barley 
Ho.  1  Canada  Westen  frebi  barley 
Ho.  2  Canada  Western  Trebi  barley 
Ho.  3  Extra  Canada  Western  Trebi  barl^ 

Beliverable  at  DISCOUNT:  5^  per  bushel 
W6.  4  Canada  Western  barl^ 

Deliverable  at  CONTRACT  PRICE: 
•H6.  1  Canada  Western  flaxseed 

Deliverable  at  DISOCWHT:  4^  per  bushel 
No.  2  Canada  Western  flaxseed. 

RYE 

Deliverable  at  CONTRACT  PRICE: 
Ho.  1  Canada  Western  rye 
eHo«  2  Gana4a  Western  rye 

Deliverable  at  DISCOOIT:  5^  per  buhel 
Ho.  3  Canada  Western  rye 
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Baltimore  - 

Boston   -  -  ^  -  - 

Buffalo  -  -  

Chicago   -  - 

Cincinnati  -  -  - 
Des  Koines    -  -  - 

Detroit  

Duluth-Sv5)erior  - 


fairport-  -  — 

Fort  Worth  ; 

Calveston  -  -  - 

Houston  -  

Hutchinson-   


Indianapolis  

Kanssis  City  Begolar 
Kansas  City  Private 

Louisville   

r?>nitoT70c  -  -  -  - 
Filwaukee  -  -  -  - 
Minne?»polis-  -  -  - 

Nashville-   

Hew  Orleans  

Henport  Hews  — ^  - 

ITeu  York  

Norfolk   

Ogden  

Omahar  ------ 

Peoria  - 

Riiladelphia  -  — 
Pittsburgh  - 


Bated 
Capacity 

May    1  1932 


12,750,000 
2.500,000 

38,943,000 

47,488,000 
1,295,000 
1,000^000 
1, 100, 000 

49,500,000 
^,600,000 

i^octeiOoo 

13,550,000 
6,364,000 

4,500,000 
7, 845, 000 
5,250,000 

43, 255, 000 
2,800,000 
1,650,000 
2, 100, 000 

10, 400, 000 

70,308,000 
2,270,000 
6,122,000 
1,000,000 
7,800,000 
900,000 
3,937, 000 

24, 225,000 
2, 200, 000 
4,975,000 
250,000 


Operating 
Capacity 
!'^v    1  1^ 

10,993,000 
2, 200,000 

35,053,000 

42,739,000 
1,190,000 
900,000 
870,000 

47,020,000 
2,470,000 
930,000 

12,195,000 
7,528,000 
4,050,000 
7, 565,000 
4, 725, 000 

38,930,000 
-  2,520,000 
1,402,000 
1,750,000 
9,360,000 
63,277,000 
2,043,000 
4, 610,000 
900,000 
7,020,000 
825,000 
3,735,000 
20,591,000 
2,000,000 
4,475,000' 
225,000 


i 


-1 
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TBELMIHAL  JELEVAITaR  STORA&B  (Cont«d>) 

Bated  Operating 

y^^et                             Capacity  Capacity 

Portland,  Me,—                  2,500,0CX)  2,250,000 

Portland  &  Astoria  (1)  -     7,270^000  (3)11,149,000 
•            •                (2)  -  4,310,000 

St.  Joseph                              9,950,000  9,100,000 

St.  Louis  9,790,000  8,811,000 

San  rtancisco-                    11,054,000  10,024,000 

Seattle                -  (i)  -     2,600,000  2,600,000 

(2)  -     3,367,000  3,030,000 

Sioux  City                            3,255,000  3,155,000 

Spokane-  (2)-         900,000  810,000 

Tacoma  (1)-      1,500,000  1,500,000 

(2)--         650,000  585,000 

Texas  City-                              500,000  450,000 

Toledo-  -    ------       7,410,000  5,928,000 

iLchita                                i  1>75Q.QQQ  2.475.000 

Total                           448,688,000  405,958,000 

(1)  Sacked 

(2)  Bulk 

(3)  100^  of  sacked  and  90^  ot  Inilk 


(Compiled  lay  the  Grain,  Bey  &  Feed  Market 
Vewe  Serrice*) 


(aUOXBS  OF  GEAIN  DELIVERIBLE  ON  GONTSACTS 
K»  lUTUBE  DELIVERY 
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Terminal  Elevator  Storage  
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_1Ll_S*^  Grain  Futiares  Adhninistratioir 

Grades  of  grain  deleverablo 
.-  on  contracts  for  futmrm- 
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